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MAKING THE ROUNDS

Pyramid hires two Stratford convenience
commercial real store sold for $2.18 million
estate agents Mobil Gas & Comvenlence, a 4,350-square-

Pyramid Real Estate Group in Stamford has
“added commercial real estate agents Dr. Rich-
ard Hittman and Tad Acker to its 40- person
team. g

foot net-leased property at 7294 Main St., ir
Stratford, for $2.18 million to an unnarmed L
ited llabllity company, represented by Rober
Horvath and Todd Tremblay, from the Bostc

Geoff Fischer e nifos office of Marcus & Millichap, a commercial r
is the new . L IS abis gi=tiog estate investrent services firm with offices
dentist, as well as an entrepreneur who'started
general several medical businesses. Over the last throughout the United States and Canada.
manager seven Seth Richard, from Marcus & Millichap's
years, he has drawn from these experi- x :
at Primary ences to help doctors and veterinarians with Manhattan office, and Laurie Ann Drinkwate
Food & their commercial real estate =, from the firm's Boston office, had the exclu-
Drink at 409 Acker, a Norwalk resident, joins Pyramid from sive listing to market the property on behalf
Greenwich an enErepreneurial'ba:Rground In media mar- of the seller, another unnamed limited liabil
Ave,, in COMPAny.
. keting and printing. His bac und in runnin
e 5 bu"jmss :m r-:ﬁ: e mt:fer? fcarat = The property was redeveloped In 2012 It als
Bob Luckey/Staft prospective tenant/buyer companies, accord-  ncludes.a full-senvice Alltown Convenlence
photographer ’frﬂz Ing to Russell Munz, co-owner and president. i
Restaurants rebounding | weicomestenants CERNIMEUD sapes
Empire State Realty Trust, a real estate in- g:fzfﬂnzﬂ C::'II::“
office il 2
Continued from Bl typically follow a formula for what they con- | U=t With anciieel pon

the location,” he said. “If the location has a
liquor license, the value to the restaurateur
and landlord is significantly greater. It could
be worth a couple hundred thousand dol-
lars in key money. That's where restaurants
make a lot of money.”

‘Ferocious competition’

While some are simply replacing other
restaurants, others are moving into vacant
retail space, said Steven Matsis, senior man-
aging director of the Pyramid Restaurant
Group in Stamford.

“The prime areas are usually Greenwich,
Westport, Fairfield and Stamford. Rents
are in the $40 to $50 range in Fairfield and
Stamford. On Greenwich Avenue, it's $100
per square foot. The competition is fero-

sider “affordable” rent. “It's no more than 6
percent against gross sales. It's a maximum
of 8 percent in some cases.”

Rental rates only are one concern for res-
taurateurs as they battle to stay in business
in their first few months of operation, ac-
cording to Matsis.

“Food costs are through the roof. I've seen
it 42 percent of gross sales, which is outra-
geous,” he said, commenting that costs have
led restaurateurs to close after only a few
months to change their concepts and reopen
under a new name and strategy. “1 discour-
age people with no experience from opening
arestaurant. If you don’t have experience
{owning or working at one), you don't have
any business opening a restaurant.”

erties, has signed new tenant leases at its
Fairfield County office properties.

They include Resolution Life, leasing 7,915
square feet at Metro Center in Stamford, ten-
ant broker, Gil Ohls of JLL; Pinnacle Associ-
ates,leasing 2,760 square feet at Metro Cen-
ter in Stamford, tenant broker, Tom Pajolek of
CBRE: SouthPeak Investment Management,
leasing 2,047 square feet at 300 First Stam-
ford Place in Stamford, tenant broker, Richard
Rosencrans of JLL;

Spinifex Pharmaceuticals, leasing 3,620
square feet at 100 First Stamford Place in
Stamford, teriant broker, Richard Rosencrans
of JLL; and Arysta LifeScience Managermnent,
leasing 11,295 square feet at MerrittView in
MNorwalk, tenant broker, Kevin Foley of Cush-
man & Wakefield.

Jeffrey Newman, senior vice president of

CBRE Group's Westchester/Connecticut off
in Stamford announced the sale of two buil
ings and 97 acres comprising of a portion of
the Thomwood Conference Center, a corpot
conference center located on roughly 264
acres in Thornwood, NY.

The CBRE team of William Cuddy Jr., execu-
tive vice president, and Budd Wiesenberg, v
president, represented the seller. Legion of
Christ, in the transaction.

EF Academy International Boarding School:
an International private high school offer-
ing American and international students the
international baccalavreate diploma progra
bought the site as an expansion to its maln
campus in Tarrytown, MY, The two building
on the site total 410,000 square feet in spat
and Include a number of amenities.
Amenities include a full-service cafeteria an

cious,” he said, adding restaurant owners rlee{@scni.com Empire State Realty Trust, represented the dining room, 300-seat auditorium and conf
landlord, along with senior leasing assoclate ence center, dormitory-style rooms, land-
Kimberly Zaccagnino and leasing associate scaped courtyard, indoor recreation center,
Market summary Tara Long. tennis courts and jogging trails.
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